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Digital Certificates 

in Payment Systems



PAYMENT SYSTEM PRODUCTS

RTGS

NEFT



• Structured Financial Messaging System (SFMS) is

a secure messaging standard developed to serve as

a platform for inter-bank applications.

• It is an Indian standard similar to SWIFT (Society for

World-wide Interbank Financial Telecommunications)

which is the international messaging system used for

financial messaging globally.

• SFMS Application is used for RTGS and NEFT for its

gateway systems to RBI/IDRBT.

SFMS



RTGS Member’s SFMS Server communicates with IDRBT 
Message Hub/RBI through INFINET (Indian Financial Network)

Secured Communication

Digitally signed & encrypted

Specified message format

Unique identification – Unique Transaction Reference (UTR) / 
Sequence Number (SN)

Participants identified uniquely by IFSC(Indian financial system 
code)

SFMS Features





Asymmetric Key Encryption or Public 

Key Encryption 
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